RESOLUTION 138-15

RESOLUTION AUTHORIZING RELEASE OF PERFORMANCE
BOND (SITE IMPROVEMENTS) FOR
KAUSHIK PATEL (KENNY’S LIQUORS), BLOCK 905, LOT 12
UPON THE POSTING OF A MAINTENANCE BOND

WHEREAS, the applicant, Kaushik Patel (Kenny’s Liquors) — Block 905, Lot
12, has posted, pursuant to the requirements of the Clayton Development Regulation
and Zoning Ordinance, Performance Guarantees, guaranteeing the site improvements
in conjunction with said improvement; and

WHEREAS, the said applicant for Kenny’s Liquors — Block 905, Lot 12 has
completed said improvements and has applied for a release of said performance
guarantees; and

WHEREAS, the Borough Engineer has made an inspection and rendered a
report, a copy of which is attached hereto, and made a part hereof, certifying that the
site improvements have been completed; and

WHEREAS, the Borough Engineer has also requested that the developer post
a maintenance guarantee in the amount of $44,442.90 for site improvements; and

WHEREAS, pursuant to the State Land Use Law and the Borough of Clayton
Development Regulations and Zoning Ordinance, no performance guarantee shall be
released until the developer/builder posts a maintenance bond for a period of two (2)
years which amount represents fifteen (15%) percent of the original performance bond
guarantee; and

WHEREAS, prior to release of said performance bond, all outstanding
engineering, escrow and legal fees, if any, shall be paid in full.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the
Borough of Clayton, in the County of Gloucester and State of New Jersey, that the
aforementioned performance guarantees for Kenny’s Liquors, Block 905, Lot 12 (Site

Improvements) be and hereby is released upon the posting of a two (2) year




maintenance bond as per the Engineers letter with a maintenance guarantee in the
amount of $44,442.90 for site improvements.
BE IT FURTHER RESOLVED that any and all outstanding engineering,
escrow and/or legal fees, if any, shall be paid in full.
ADOPTED, at a meeting of the Mayor and Council of the Borough of
Clayton, in the County of Gloucester, held July 9, 2015,
BOROUGH OF CLAYTON

THOMAS BIANCO, Mayor
Attest:
? - ‘ 2
(Hrittri Novene e
CHRISTINE NEWCOMB
Municipal Clerk
CERTIFICATION

I, Christine Newcomb, Municipal Clerk of the Borough of Clayton, do
hereby certify that the foregoing Resolution was presented and duly adopted by the
Borough Council at a regular meeting of the Borough of Clayton Council, held on

July 9, 2015.

CHRISTINE NEWCOMB
Municipal Clerk
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Borough of Clayton
125 North Delsea Drive
Clayton, New Jersey 08312

 Attention: Magyor and Council Members

Reference:  Performance Bond Release (Letter of Credit)
Kenny s Liquors - - Block 905, Lot 12
Borough of Clayton, Gloucester County, New Jersey
Applicant: Kaushik Patel
~ . S&A File No. C-653

Dear Mayor and Council Méﬁibem'

Pursuant to the request made by, Kenny 8 quuors letter dated June 30 2015, we have completed :
our review of the above referenced site to determine if the Performance Bond can be released for the above
referenced commer cxal property. Based on the findings of our observations, we are informing the Borough
that the majority of the work under this project has been completed, corrected and/or repaired,

The‘B.oro_u'gh of Clayton requires that the Applicant post a Maintenance Bond in the.amount of
15% of the original Performance Bond for & period of two (2) years. The amount of the Bond is as follows:

$355,543.20 ol S44,442.90

* As such, we would recommend that Borough consider the release of the Performance Bond
contingent upon the posting of the required Maintenance Bond in the amount of $44,442.90 and an
additional $750.00 to be deposited into the eserow account to cover the release of the Maintenance Bond,
The Maintenance bond should provide coverage for the twe (2) year period from the date the site-
received acceptance of the site :mprovcments. Therefore, the Maintenance Bond expiration date is
May 18, 2017. It should be noted that prior to the release of the Performance Bond, all outstanding
engineering fess must be paid in full and the Maintenance Bond should be submitted to the Borough
Solicitor for his review and approval. By copy of this letter to Christine Newcomnib, Borough Clerk, we are .
requesting that this matter be placed on the agenda for approval at the next available Mayor & Council
meeting.

Sherwood Mews « 833 Kings Highway
Woodbury, New Jersey 08096-3110
(856) 848-6800 FAX (836) 848-8520
www .sickelsassoc.com
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