RESOLUTION #R- JAQ -15

‘SOLUTION AUTHORIZING EXPENDITURE FROM THE WATER
o -AND SEWER CAPITAL IMPROVEMENT FUND BALANCE FOR -
" PRELIMINARY EXPENSES FOR ENGINEERING SERVICES FOR.

- WATER TOWER RECONDITIONING PROJECTS (CHESTNUT

' STREET & N. DELSEA DRIVE WATER TOWERS)

o WHEREAS, the New Jersey Local Finance Board, by regulatlon permits
muru" 'p_'c_ll1t1es to: fund prehmmary surveys, architects’ fees, engineering costs, etc.
from the Water and Sewer Capital Tmprovement Fund Balance prov1ded tha.t the
o ultImate prOJect could be funded by a bond ordinance; and

WHEREAS, Water Tower Reconditioning Projects at Chestnut Street and
N. Delsea Drive are bondable capital improvements with a useful life that exceeds
_ the mlnlmum of ﬁve (5) years.

. ' NOW; THEREFORE, BE IT RESOLVED by the Borough Council of
. ;:the Borough of Clayton County of Gloucester as follows: . .- :

. Sectlon 1. That for the aforesaid reasons, the Borough Council hereby
estabhshes in the Water and Sewer Capital Fund an account designated “Reserve
for Preliminary Expenses — Water Tower Reconditioning Projects” in the amount

- of $34 345. 00

Sectlon 2 That aIl related services and costs could result in a project that
_'—,_.—-would be bondable pursuant to NJSA 40A:2-1 et. seq., having a useful 11fe of not -
,-""_'less than five (5) years. ‘

Section 3. Upon completion of the project, any unused funds in said
Reserve shall be returned to the Water and Sewer Capital Improvement Fund
_‘Balance R

ADOPTED at a meetmg of the Mayor and Council of the Borough of

g December 10,2015

BOROUGH.GF CLAYTON

THOMAS BIANCO, Mayor

- ,”‘Attest

o ( . wz@JZw e
" CHRISTINE NEWCOMB
' Municipal Clerk

'f'CIayton County of Gloucester and State of New Jersey held on Thursday, . -




CERTIFICATION

-Chnstlne Newcomb Mummpal Clerk of the Borough of Clayton do hereby

certlfy that the foregomg Resolutlon was presented and duly adopted by the Borough-
| Councﬂ at a regular meeting of the Borough of Clayton Council, held on December

10,2015

CHRISTINE NEWCOMB
Municipal Clerk




