RESOLUTION 73-16

RESOLUTION AUTHORIZING RELEASE OF PERFORMANCE
BOND (ABERDEEN PHASE I, ATHLETIC FIELDS) FOR
HOVBROS CLAYTON, LLC UPON THE POSTING
OF A MAINTENANCE BOND

WHEREAS, the applicant, HovBros Clayton, LLC — Athletic Fields (a.k.a.
Academy Walk -I), has posted, pursuant to the requirements of the Clayton
Development Regulation and Zoning Ordinance, Performance Guarantees,
guaranteeing the site improvements in co.njunction with said improvement; and

WHEREAS, the said applicant has completed said improvements and has
applied for a release of said performance guarantees; and

WHEREAS, the Borough Engineer has made an inspection and rendered a
report, a copy of which is attached hereto, and made a part hereof, certifying that the
site improvements have been completed; and

WHEREAS, the Borough Engineer has also requested that the developer post
a maintenance guarantee in the amount of $35,393.13 for site improvements and
$750.00 escrow deposit; and

WHEREAS, pursuant to the State Land Use Law and the Borough of Clayton
Development Regulations and Zoning Ordinance, no performance guarantee shall be
released until the developer/builder posts a maintenance bond for a period of two (2)
years which amount represents fifteen (15%) percent of the original performance bond
guarantee; and

WHEREAS, prior to release of said performance bond, all outstanding
engineering, escrow and legal fees, if any, shall be paid in full. |

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the
Borough of Clayton, in the County of Gloucester and State of New Jersey, that the
aforementioned performance guarantees for HovBros Clayton LLC (Aberdeen Phase [

~ Athletic Fields) be and hereby is released upon the posting of a two (2) year




maintenance bond as per the Engineers letter with a maintenance guarantee in the
amount of $35,393.13 for site improvements.

BE IT FURTHER RESOLVED that any and all outstanding engineering,
escrow and/or legal fees, if any, shall be paid in full.

ADOPTED, at a meeting of the Mayor and Council of the Borough of
Clayton, in the County of Gloucester, held March 24, 2016.

BOROUGH OF CLAYTON
THOMAS BIANCO, Mayor
Attest:
A :/ -
CHRISTINE NEWCOMB
Municipal Clerk
CERTIFICATION

I, Christine Newcomb, Municipal Clerk of the Borough of Clayton, do
hereby certify that the foregoing Resolution was presented and duly adopted by the
Borough Council at a regular meeting of the Borough of Clayton Council, held on

March 24, 2016.

CHRISTINE NEWCOMB
Municipal Clerk




March 23, 2016

" BotoughofClayton
125 North Delsea Drive
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- Aﬂonnon Mayor and Councx[ Members S

Reforence: . Performanee Bond Release
' - 7 Aberdeen (Phase I) — Séction:2
Athletic Fields (a.K.a. Academy Walk I) : ¥
. . Borpugh of Clayton, Gloucester- County, New Jersey :
o ':Applicant' Hovbros. Clayton, LLC : o
"+ Bonid No,¥ 5026038 ~© L
. S&A Flle Noi C-516 1 ' ‘ 3

. Doar Mayor and Councﬂ Members

P 2 Pursuant to the request made by the Apphcant Iottor dated March 17 201 6 we have comp[eted our - -
" review 'of the above referenced site o detefmine if-the Perfmmance Bond can be released for the above.
“referenced: property Based on the fmdmgs of our obsewatlons We-are mformmg the. Borough that the :

' ""';ma.]onty of the; work under th:s project has been completed cor,rected smd/o:' ropmred

SRR The Borough of Clayton reqmres that tlie Apphcant post 2 Mamtenance Bond i the amount of -
- 15% of the Orlgmal Performanoe Bond: for i perlod of two (2) _years The amountof the Boud isas fo!lowsq 5

‘$ﬂ1 17.9_7»7.1”0, - - $3s-,393.13

S As such,  we would recommend that Borough consxder the re!ease of tho Performance Bond_.
' ,contmgent upon_the posting of the. required Maintenance Bond ‘in the amount of $35,393.13 and ari
additional $750.00 to-be depos1ted into the escrow account to. cover the- 1oiease of the Maintenance Bond. .

The. Maintenance Bond should provnde covérage for the two (2). year perlod from the date the site-

- -received acceptanco of the site lmprovements. Theroi‘ore, the Mainténance Bond expiration date is ‘
October 28, 2017, . 1t should. be noted that prior to the release of the Performance Bong, all outstandmg.: :

engineering fees must be. pald in full and the: Mamtenance Bond should be submitted to the Borough

. Solicitor for his review and approval ‘By. copy of this letter to Christine Newcomb, Borough Clerk, we are _
 requesting that this matter be- placed on the agenda for approval at the next avat!able Mayor & Cohncll :

meetmg

Sherwood Mews » 833 Kings Highway
. Woodbury, New Jersey 08096-3110
(856) 848-6800 FAX (856) 848-8520
. wwwgsickelsassoc.com

Engi}'loer:g - ® Planners, * Surveyors




Page 2

Marel 23, iolﬁ

‘ Beference. s

- Performarice Bond Release--

‘ Aberdeen (Phase I) = Section 2. :
. Athletic Fields (a.k.a. Academy Walk I)

Borough of Clayton, Gloucester County, New Jersey

" Applicant: Hovbros Clayton, LLC
< S&A File No. 0-516-1 -

. If you have any questmns regardmg the above matter piease feel free: to contact our ofﬁce at (856) ,
848-6800 or via e-mail (oag@sxcke!sasgoc com) at your earliest convenience. . :

OAP L

T eyt

'l Vt..ry truly yours,. __ ' -

OllVlerA Peﬁa I -
Senlor Construcllcn Teuhmc;an -

: Sue M:ller, Borough Admmlstrator (vna e-mall only)
‘:_Chr;stme Newcomb, Borough Clerk (via’ e-maﬂ only)
‘Donna Nestore, Municipal Financial Ofﬁcer (via e-mail on]y)

- ‘ Duane [’aul Pheasant, Director of Public Works (vin e—matl anly)

: © Debbie Schlosser, Clayton Combined Zonmg/Planmug Board: Secretary (v;a e-ma;[ only)
. “John.M, Eckler, Construction Code Official (via ¢-mail only) - L
.. Timothy Scaffidi; Borough Solicitor (via e-mail only} -

Scott V. Bordick; Hovbros Clayton, LLC. (wa esmail- only) .

. Patricia- Owens, Sickels & Associates; Inc. . (via e-mail only)’
" David D. Roché, Slckeis & Assomates, Inc {via e-mail only)

Kim Croft Slckels & Assoclates, Inc. (vm e-mall (mly)

O \PROJECTS\C]ayton\C-516 Academy Walk\C—01~516 Phase l\Bonds\Slte\Performance Bond Ra!easc (Athleuc
Fleld) 03 23,16.docx , ‘ . . _ :




